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Bill Type and Number: Ordinance 2009-218
Sponsor: Council Member Jones:
Date of Introduction: February 24, 2009
Committee(s) of Reference:  F
Date of Analysis: February 27, 2009
Type of Action: Appropriation
Bill Summary: This ordinance appropriates $100,000 for the purpose of reverting previously appropriated funds from Genovar’s Hall Project to the original funding source of origin District 9 Discretionary Funds; funds to be unencumbered.
Background:  Genovar’s Hall, located at 644 Ashley Street, West, was a historic component of Jacksonville’s African-American community.  Acting as the developer under an agreement with the City and the Jacksonville Economic Development Commission, the Nu Beta Sigma Chapter of Phi Beta Sigma Fraternity, Inc., proposed to restore the structure.  Citing a lack of potential ad valorem tax revenues while owned by the City, Ordinance 98-821-E transferred ownership of the property to the fraternity.  The conveyance had the stipulation that if the restoration project was not completed within a specific time frame, the property would revert back to the City.  Ordinance 2003-119-E extended the deadline for the project’s completion.  Funding sources committed to the project (in the amount of $994,250 by 2005) had emanated from the City’s Community Development Block Grants, Council Members discretionary funds, State Historical Preservation Division funds and the State Department of Environmental Protection. In Ordinance 2007-828-E, C/M Jones committed an additional $100,000 in District 9 Discretionary Funds.  This bill reverts that previously committed $100,000 to the original source of funding.
Policy Impact: Council District Discretionary Funds/Genovar’s Hall/La Villa
Fiscal Impact:  This bill appropriates $100,000
Analyst: Jackson
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